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unfortunately no room whatever for doubt that the
real value of this revenue has been within the last
few years most seriously lessened. The land revenue
is really a rent paid to the Indian Government in
silver, and the amount of this silver rent is fixed,
either permanently or for a defined period. A very
considerable part of the expenditure of the Indian
Government consists of payments which have to be
made in gold. At least 17,000,OOOZ., or about 45 per
cent of the entire net revenue of India, is expended
in England in paying the interest on the Indian debt,
in the purchase of stores, in salaries, pensions, &c.,
and this large and increasing outlay, known as the
home charges, has to be made in gold. The Indian
Government receives its revenue in silver, but has to
find gold for the purpose of defraying 45 per cent, of
its expenditure. Within the last few years there has
been a most serious depreciation in the value of silver
when compared with gold. Silver has fallen from
6Qd. to about 5Qd. an ounce; a sovereign, which
could formerly be purchased with four ounces of
silver, can now only be purchased with five ounces.
Consequently about 20 per cent, more silver is now
required to pay the home charges than would be
needed if there were no depreciation in the value of
silver. The net land revenue is afcout equivalent in
amount to the net home charges, and consequently,